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York achieved an increase of 17% in turnover and 99% improvement in profit for the year ending 30 

June 2015. The volume of lumber sold by York increased by 14% year-on-year relevant to the lumber 

market that grew by only 3%.   

The previously loss-making Wholesale division that was purchased from Iliad Africa, became profitable 

during the year under review with an increase of R9 million in EBITDA compared to the previous year.  

Further investment in remanufacturing capabilities is planned for the next financial year.  York’s 

Wholesale division contributed R392.5 million in turnover and has the ability to meet short delivery lead 

times and immediate stock availability, across a range of products, required by customers.   

York’s Forestry division EBITDA decreased year-on-year by 29%.  This is in line with York's sustainable 

forestry management practises and outside procurement strategy.  Industry log prices for solid wood 

processing continues to increase for larger diameter logs, at the same time the number of hectares 

managed for pine long saw log rotation continues to reduce.  The company’s biological asset increased 

year-on-year with a fair value adjustment of R37 million.   

York embarked on a R300 million upgrade of its plywood plant, which is the first step towards the 

expansion of the Sabie integrated site and enhancing York's EBITDA generating ability. Plywood, apart 

from diversifying earnings, is an attractive income source with few local manufacturers, and is sold in a 

different commodity cycle to the rest of York’s products. The Plywood Plant upgrade will be 

commissioned during the last quarter of 2016 and its full EBITDA benefit is to be expected in 2017.  

York is committed to develop a more diversified earnings base.  York will participate in the Department 

of Energy's Renewable Energy Independent Power Producer Procurement Programme (REIPPPP) in 

the expedited bid window that closes on 11 November 2015. A bid for a 25 megawatt electrical biomass 

power plant will be submitted by York.  This project will strengthen York's EBITDA generating capability, 

diversify earnings and extract increased value from available biomass in the Group. This presents a 

unique opportunity with a 20-year annuity income stream, backed by a government guarantee. This 

project will provide York with a viable solution for its by-products and substantially improve York's raw 

material optimisation capability. 

Pieter van Zyl, Chief Executive Officer concludes: “The above illustrates in summary York’s growth for 

optimisation, focusing on six income generating streams: lumber, wholesale, remanufacturing, forestry, 

plywood and energy production.”  
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About York 

 

York Timbers is a vertically integrated forestry company and a primary producer and distributor of 

softwood sawn timber and plywood. Its mills convert softwood saw logs into a wide range of softwood 

sawn timber of various lengths and grades, as well as plywood and veneers. These products are widely 

used in the construction industry, as well as in the furniture and other industries. York Timbers markets 

and sells the aforementioned products mainly in bulk form to resellers, such as timber merchants, 

agents and wholesalers, as well as directly to various manufacturing customers. 

 

The company was incorporated in 1916 and has been listed on the JSE since 1946. 
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