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DISPOSAL BY YORK OF AN OUTLIER PLANTATION

York shareholders are advised that, on 29 March 2019 (“Signature Date”), the Company entered into
a sale agreement with Sappi Southern Africa Limited (the “Purchaser”), in terms of which the
Company agreed to dispose of the business of commercial forestry, as a going concern (the
“Business”), comprising the following assets (but excluding any liabilities of the Business):

e Farms Claredon, S'Gravengage, Granville Grove and the remaining extent and portion 1 of Farm
Auber Villiers (“Immovable Property”),

for a cash consideration of R54 000 000.000 (fifty-four million rand), excluding value added tax (the
“Purchase Consideration”), (the “Disposal”). The Disposal is not subject to any conditions
precedent.

The Immovable Property is an outlier plantation for York and due to the distance from its processing
operations, has been converted recently to Eucalyptus trees. The sale of the Immovable Property will
not impact the sustainable raw material supply to York’s processing plants.

The Purchase Consideration will be paid to the Company once the Immovable Property has been
transferred into the name of the Purchaser, which is expected to take place within 90 (ninety)
calendar days of the Signature Date. The Purchase Consideration is expected to provide the
Company with additional capital to fund purchases of land adjacent to its current plantation areas.

The net asset value of the Business concerned was R39.2 million in York’s financial statements as at
31 December 2018 and the loss attributable to the net assets, after tax, of the Business was
RO0.8 million, for the six months period ended 31 December 2018, as sourced from the unaudited
interim results for the six months ended 31 December 2018 which were prepared in terms of the
International Financial Reporting Standards.

The Disposal is classified as a Category 2 transaction in terms of paragraph 9.5(a) of the JSE Limited
Listings Requirements.

Sabie, Mpumalanga
2 April 2019

Sponsor
One Capital



